Date :

To

Mr.Dharmaprakash Shettigar

Dynet Online Technologies

105/3015, 2nd Floor, Kannamwar Nagar 2,

Vikhroli East, Mumbai 400083

Dear Sir,

Mandate Letter

This refers to our discussions regarding our interest to “Take-over a 300-400TPD running or closed Sponge Iron unit preferably in Chattisgarh, M.P., Orissa, Jhakhand, Karnataka.

Please find below the broad terms of the assignment given to you as desired:

Objective of work:

We give our mandate to Dynet Online Technologies represented by Mr.Dharmaprakash Shettigar to represent “OUR COMPANY” to identify a potential SELLER of 300-400TPD running or closed Sponge Iron manufacturing plant.

Scope of work:

· To collate the list of prospects (Sellers of Sponge Iron plants).

· Solicit the business.

· To qualify potential prospects.

· Identification of a targeted Seller.

· Introduction to the Buyer i.e. YOUR COMPANY
· Exchanging information.

· Assistance in negotiating of the various terms.

Consultancy Charges:

Equivalent to 2% of the Project cost.

Traveling, Lodging and Boarding Expenses and other out-of-pocket expenses to be paid by our Company on actuals in advance.

Consultancy Charges Payment Terms:

To be paid upon signing the Agreement by both parties (YOUR COMPANY & the SELLER).

All disputes are subject to Mumbai jurisdiction.

Thanking you.

Yours truly,

for YOUR COMPANY

Managing Director

